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Abstract

Jewish principles and practices related to trade are examined,
as well as their impact on the international level due to the
contemporary practice of Jewish trade regulations. A
comparison of Jewish commercial principles with Islamic
commercial regulations is presented, considering historical
context, religious texts, and modern manifestations of Jewish-
influenced commercial practices. Furthermore, it analyzes how
Islamic teachings intersect with these practices, highlighting
areas of convergence or divergence. In addition, this study
explores the multifaceted relationship between Judaism and
international trade—highlights, which is contextualized in the
ethical framework of Islamic teachings. Drawing from
historical records, religious scriptures, and contemporary
economic practices, it examines the influence of Jewish
principles on world trade. Furthermore, the analysis extends to
explore the compatibility of these principles with Islamic
jurisprudence on business ethics, including concepts such as
‘halal’ (permissible) and 'haram' (forbidden). By examining the
impact of Judaism on international trade in light of Islamic
teachings, this research aims to provide a nuanced
understanding of the intersection between religious traditions in
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shaping economic attitudes and promoting interfaith dialogue
on trade practices in a globalizing world. Judaism on
international trade through the lens of Islamic teachings, this
research aims to contribute to a deeper understanding of the
interplay between religious ethics and economic behavior.

KeyWords: Judaism, Islamic Commercial, International Trade,
Globalizing, economic, 'halal’ and 'haram'.
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Adam Teller

The first information about Jewish merchants in Eastern Europe dates
from about the tenth century. In this period, Jews took part in the slave
trade between Central Asia, Khazaria, Byzantium, and Western Europe (in

particular the Iberian Peninsula)... During the twelfth century, Jews were
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excluded from this trade, due in part to church opposition to their dealing
in Christian slaves. From the thirteenth century, additional Jews settled in
Polish cities as part of German colonization ... Magdeburg Law, which
formed the basis for much of East European urban life in this period,
largely excluded Jews from local and retail trade, domains viewed as the

monopoly of the Christian burghers.(%)

1607
1628
The Jews’ massive entry into trading activity posed a number of problems
to their communal authorities. The first involved the provision of
mercantile credit to Jewish merchants, a practice forbidden by the biblical
injunction against taking interest on loans between Jews. This problem was
solved by a group of rabbis led by Yehoshu ‘a Falk ha-Kohen of Krakow in

1607. They reformulated the so-called heter ‘iska—a credit agreement in
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the form of a business partnership—that allowed Jews to give and receive

credit from other Jews ...(%)

Jews, it is true, played an outsized role in the creation of systems that gave
rise to modern corporate capitalism, which is the economic force behind
contemporary globalization-the unprecedented flow of capital and
commerce across international borders, and the accompanying
monoculture that espouses personal fulfillment and material advancement
as the highest values. A World Jewish Congress paper, published in 2001,
notes that Jews “have always supported globalization...Jewish existence in
the Diaspora has been based for hundreds of years on globalization, and in
many periods it has been the Jews who supported and spread the

concept...”(3)

Mathias Helble
Judaism is one of the oldest world religions and has its origin in the

Middle East. Experts estimate that the earliest date, from which on

317



He Ut G oS el G Ao i $F Wt £ 2ot

Judaism was developed as a religion, was 538 BC upon the returning from
the exile in Babylon. At the core of Judaism is the Torah, which sets out
Jewish law and consists of five books. Traditionally, the fair exchange of
goods is considered as a valuable concept. It is recognized that the market
facilitates transactions and that money is an appropriate medium of
exchange. Further, human beings are regarded as basically selfish and
their economic actions as motivated by self-interest. In summary, Judaism
can be seen as a religion that not only provides an appropriate framework
for economic exchange, but also the incentive to build up trade relations,

without discriminating necessarily between Jews and non-Jews. (%)

2001

1843

During the nineteenth century, Jews were prominent in the international

grain trade centered in Odessa and in the transit trade between Galicia
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and Vienna, which passed through Krakéw. In tsarist Russia, the policy of
tariff boundaries, aimed at preserving a positive balance of trade,
encouraged many of the poorer Jewish merchants to smuggle goods across
the borders in order to increase profits. This type of Jewish trade incensed
the tsar, who tried to stamp it out in 1843 by ordering the expulsion of all
Jews from a region within 50 versts of the borders... In the second half of
the nineteenth century, a large number chose to migrate to the better
economic conditions of New Russia and Congress Poland. Economic
distress was also a major factor in the mass migration of Eastern
European Jews to Western Europe and the United States in the decades

before World War 1.(°)
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Encyclopedia of Judicia

The Kings of the mingled people the reading in 1l Chron is the Kings of
Asabia: alongside the governors of the lond aspersons with whom Solomon
had commercial relations either indicates that the United Kingdom traded

directly with the Arabian Peninsula, or may refer to Contacts with nomads
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who engaged. extensively in transporting goods from The South to the
north.(%)

9)( "

)10 ( n
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Encyclopedia of Judica

"The fleet of ships of Tarshish” was a type of ship suitable for transporting
metal, and hence alludes to the nature of the Israelite exports and the
goods received in exchange: "For the king had a fleet of ships of Tarshish
at sea with the fleet of Hiram. Once every three years the fleet of ships of

Tarshish used to come bringing gold, silver, ivory, apes, and peacocks"(*?)
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Silk Trade
In Apulia and Sicily Jews were active in the silk trade, Emperor Frederick
ii granting them the monopoly for trade in raw silk. They also organized
the commerce in dyed textiles. In southern France Jews played a main part
in the trade of kermes. From the ports of Provence they took part in the
Levantine trade and had connections with the Spanish littoral, Sicily, and
southern Italy ... In *Franche-Comté from 1300 to 1318 a Jewish company

developed extensive trading activity in goods and money.(*°)

Stock Exchange  Banking
Hermann Kellenbenz
In general, it may be stated that the proportion of Jewish participation in
commerce diminished in Germany and rose in the East European
countries. in the pre-World War ii epoch in all countries excepting Poland
and the Soviet Union the largest sector in the industrial structure of the
gainfully occupied Jewish population remained trade and finance ... under

which Jewish minorities had lived for centuries favored the acquisition of
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skills and the formation of connections useful for the pursuit of trade and

finance. (%)

Stanly
F.Chyel

As the American economy burgeoned in the half-century following the

Revolution, people skilled in trade, moneylending, the distribution of

commodities, and the establishment of wholesale and retail outlets were

needed with increasing frequency everywhere in the country. Jews found a

wide gamut of opportunities in a developing America and took advantage

of them to become well integrated into the country's business life.(*")
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This work is licensed under a Creative Commons Attribution 4.0 International

License.
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