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Abstract

This paper examines the influence of Zoroastrianism on the
development of international trade and its intersections with
Islamic teachings. Zoroastrianism, one of the world’s oldest
monotheistic religions, emphasized ethical commerce, mutual
trust, and the protection of trade routes, laying a foundation for
early economic interactions across regions such as Persia,
Central Asia, and the Indian subcontinent. With the advent of
Islam in the 7th century, many of these principles were embraced,
modified, and expanded upon within the framework of Islamic
ethics. Islamic teachings on trade—such as fairness, honesty,
and the prohibition of exploitative practices—align closely with
the Zoroastrian focus on justice and social harmony in
commerce. This study explores how Zoroastrian traders
contributed to the Silk Road and other networks and how Islamic
principles later shaped these practices into a cohesive framework
that influenced trade across the medieval Islamic world. The
analysis highlights the continuity and transformation of trade
ethics, fostering intercultural dialogue and economic
connectivity.
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Ethics guide humans towards morally right behavior.®
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Although trading focuses on short-term profits, it takes patience to create
trading income of any note, especially if the trading capital. is not very large
during bear phases, it does not take much for a trade to throw his towel in
despair. At such times one would do well to remember companies that were
started by Parsis that are older than a century or two. They survived
Challenging times and thrived. when the winds changed. Apart from big
business houses. even the Old Iranian restaurants have Staunchly endured even

though hip restaurants come and go. (%)
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One of the secrets of the Parsi success story is their ability to focus on the
details. This is visible in the way they maintain their vintage automobiles, classic
radios, antique clocks etc. Similarly traders can pay attention to to technical
indicatori by scrutiny- -zing charts, trends, trends, and patterns without ignoring
fundamental analysis by studying ratios, cash flow statements, profit and loss
statements, and balance sheets of the company.(*)
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Godrej Industries, Britannia, Tata Group the list goes on. This is enough
to indicate the sharp business acvity the Parsis posses. From helping the
Chinese build the Route to Jamshedji Tata forging India's industrial landscape,
aspiring traders could do well to imbibe the twin abilities to think big and take
risks. (%)
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a) Parsis who are descended from the original Persian emigrants and who are
born of both Zoroastrian parents and who profess the Zoroastrian religion.
b) Iranis [here meaning Iranians, not the other group of Indian Zoroastrians]
professing the Zoroastrian religion.
c) The children of Parsi fathers by alien mothers who have been duly and
properly admitted into the religion.*’
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IT is amazing to note how much the Parsis have shaped the history of India
and how far reaching is their impact on the life-style of a common Indian.®
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Today, there are about 150,000 Zoroastrians worldwide. While India
houses the largest population the Greater Toronto Area comes second.(”
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Though the Parsis came to India a thousand years ago after getting
persecuted in Iran and readily dissolved like sugar in Indian milk, it was only

during the beginning of the 19th century that the likes of Sir Jamsetjee Jejeebhoy
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(1783-1859) began having dreams governed by the basic Zoroastrian tenets of
Humatha, Hukatha, Huvarstha, i.e., good thoughts, good words and good deeds.
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Sir Jamsetjee Jejeebhoy buys a fleet of ships and gets involved in the
opium-trade with China that becomes a single crucial factor in the emergence
of Bombay as a metropolis.©
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Sir Jamshedji Jeejeebhoy’s grit, business acumen, absolute integrity and
honesty established his reputation. As his wealth increased, he donated
generously and was involved in several philanthropic activities. For his
munificence the British conferred upon him the unique honour of Knighthood
on March 2, 1842, bestowed to an Indian for the first time. In 1857 he was given
a higher honour that of Baronetcy and the hereditary title of Jeejeebhoy, which
was inherited by his eldest son Cursetjee Jeejeebhoy.
MLy il o FF A3 S Keea S GGG
L LU Sl o S UGB stz SIS D s ot S e S 2
11857 W ¥ Qe ser A 2l bs 5171 2 6 et 1842842051 sy F
u::ﬁm/’;%&&q//’;;zLuumﬂ;,ﬁ@urt{’g@fﬁm;mJ‘;.{r(uf/;.
B

71



Fo 5 918 A S D g i ST L 22

Khursheed Jeejeebhoy, Toronto’s top gastroenterologist at St Michael’s
Hospital is recipient of 23 international awards and author of 300 research
papers.?
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Ardeshir Godrej (1868-1936) produces world-class fall-resistant,
burglar-proof and fire-resistant safes.??)
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Into the fourth generation, the Godrej group is over a century old. Started
by Ardeshir Godrej in 1887, the three generations have built the group. Awarded
the Citizen of the Year in 2003 by the Economic Times for its contribution to
social development, the family strongly believes in the trusteeship role.?
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Sir Nusserwanjee Wadia started the first textile company in 1879. Bombay

Dyeing is the major brand and revenue source. His son Nusli Wadia, and Jeh
Wadia have taken the entrepreneurial spirit forward.?¥
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On the political, economic and constitutional front, Sir Pherozeshah
Mehta (1845-1915) strives for establishing the local-self government in
Bombay; Ardeshir Darabshaw Shroff (1899-1965) becomes a powerful
spokesman for private industry in an increasingly government regulated
economy; Dadabhoy Naoroji (1825-1917) becomes famous for his Drain
Theory; Nani A. Palkhivala (1920-2002) argues effectively against all odds that
the Parliament can’t alter the basic structure of the Constitution. 4
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There are revolutionaries, scientists, soldiers and artists. Madame
Bhikhaiji Rustom Cama (1861-1936) works in exile for the cause of Indian
nationalism unfurling India’s first national flag on the foreign soil. Homi
Jehangir Bhabha (1909-1966) cultivates a formidable group of scientists for the
Tata Institute of Fundamental Research and for India’s nuclear programme.
Field Marshal S.H.F.J. Manekshaw leads the Indian Army to victory in the 1971
Indo-Pak war. Zubin Mehta conducts the famous Israel Philharmonic, Los
Angeles Philharmonic and New York Philharmonic orchestras.?”
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Religious beliefs can infl uence trading behavior in mainly two ways.
First, sharing the same religious belief often implies sharing similar values. A
common religion may therefore enhance trust between trading partners and
reduce transaction costs. As a consequence, the trade volume between traders
of the same religion should be higher than trade between different religions.
Second, each religion has its own ethical standpoint towards the activity of
trading. As we will see in the next section in greater detail, some religions
perceive trade as a necessity, others as a value creating activity.
We consider it therefore as crucial to understand the view of each religion
on trade. Since we would like to examine the infl uence of religions on
international trade, we consider only religions that are practiced in several

countries. (%)
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With the establishment of British trading posts at Surat and elsewhere in
the early 17th century, the Parsis’ circumstances altered radically, for they were
in some ways more receptive of European influence than the Hindus or Muslims
and they developed a flair for commerce. Bombay came under the control of
the East India Company in 1668, and, since complete religious toleration was
decreed soon afterward, the Parsis from Gujarat began to settle there. The
expansion of the city in the 18th century owed largely to their industry and
ability as merchants. By the 19th century they were manifestly a wealthy
community, and from about 1850 onward they had considerable success in
heavy industries, particularly those connected with railways and
shipbuilding.(*")
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During the height of the trade along the Silk Road, not only did merchants
pass along commodities, but they also spread ideas. Religions such as
Manichaeism Zoroastrianism, Nestorian Christianity Safe passage through the

granny track Networks that comprised the silk Road and are givers memy.(*%)
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